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WALL STREET GAVE THE MEXICAN

~ SITUATION MORE CONSIDERATION

ought—Weakness in Railroad Shares Caused
Comment—Strength and Activity Absent

f@ilg%aition to Regard It More Seriously Than at First \mn
|,"|

“to £150,000,000,
dividends, BRank clearings

statements were also smaller

The strength and activity which charactarized |

In the last two davs was absent todny

High Points in Today's Financial News
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Stock Inerease Authorized by Midvale Steel Sharcholders,

At a specin]l moeting of the
Company, held i New' York today,
pany was Increased frome $100,000L000
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OUTSIDE MARKET
SHOWED STRENGT

War Stocks More Prominent. :
Midvale Rights Were Heav-
ily Dealt In
NEW YORK. Marmh 11, —Renawey pe
tivity and strength was shown In the mar-

ket for outaitde securitlen today, v
terest Lirgoely controed in the highor-priced
fastien,

War stockd wets maore prominesnt. Mid-
wale Stesl. on extensive purchooen, moved
up over n polint, hot subsequently oensSed off
slightly on profit taking. The rights were
heavily denlt In at an advance of %, Poole
Enginecring and Machinery, afinr ad-
vancing I pointy, rencted 1
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LONDON STOCK MARKET

Indorsed
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fund.  Marked sirength was displayed in

Kaitiys oo the outpul of gold ot the Rand
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PUBLIC UTILITIES
For the Sl yeur ended December 31,

1915 Light and FPower am-
pany reports grosp curnings of $1.045.745

preceding Feur. Net elrnlogy were §2.063.-
60, & galp of $I082E2, and the surplus
was $708,680. or an Increabe of §218.714

Incresmse In every lem s shown in the
report of the Huntington Development and
Gas Uompany, Huttington, W. Va.  Jan.
sary gross inereased $24.T44; 12 months
Kroas, $100.0I8, snd balunve, $95.373

The Lewliton, Augusta and Watervilie
Hireel Rallway reports Junuary gross,
$54.853, an lneredss of BI356 mors than

el lasg rm Net
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NEW YORK BANK STATEMENT

Loans, Average and Actual, Smaller,
Reserves Fell

NEW YORK, March 11.—The #tite.
mient of condition of the membory of the
Clearing  House  Associatlon  showed a
falling off I average loans of $22,691,000
wnd  aetunt 5 A4840.000 during  the last
woeelk Averige roserves declined E877.-
P10 amd the actoal decronsed $1,003,660,
Time deponits In the sverage and actual
Atatements fneredsdd.  Detpdls follow:

Averngo:

Lavanmn, 1 rr e e e by
Irwiminil o s AATTERRE o, 0 s e 9,310,000
Time dep . . o LPAGODU
Taherves, TT.110

820,803,000

BANK CLEARINGS INCREASE
Totuls Throughout Country Showed
Substantinl Gains

Bank elearings throughout the eountry
ihowed substantial giins for the wesk
closed vesterdiay. The total of all Clepar-
ing Housen In the United Stater was $4,-
A1, 122626, agninst $2.065.900,786 for the
aonrresponding week last year, or an in-
crefike of 488 par cent

Philadelphin:. stiunds third in the 1ist,
with $176,2564.608, an increase of 52.6 per
eent,
1en
New Tork.$2,180.71
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FOREIGN EXCHANGE
YORK, March 1L—The market
arelgn exchange opened quiet, but the
tone wak, In the main, stendy. Bates were
not apprecinbly choanged from vestorday's
finnl flgures, and thore was little or no
feature Quutations: Demand  sterling,
470 5-10; cables, 4.76 16-18; franc cables,
B.895 1 checlus, rolchsmurks, 72 7-14
and T2% . lire cables, 6.70; checlw,
0, Hwiss  cables, B5.228;: checls,
A% Viennn, 1208 and 12.4%: Stocks
holm, 2840 and 28.106; pesotas, 19.08 and
10.08; gullders, 423 and 42%: roubles,
3185 nnd 3174

RATES FOR MONEY

Call

New York . il

Philadeipht
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Uhidako . ireabunssss B4 4
Cmpmercinl paper, thees to six monthe,

adelphin, 3% W4 per cent

a6, 000,738 4 488

500

BANK CLEARINGS
Bank clearings today compare with the
two years previous us follows;
i 13
Philadel'n 85,016,747 §
Lot on A5, K40, 040

1914
A ‘Ei!.l:l-'.t:;:ﬂ
Nevw York 453 a3 1 3

:lﬂn,um’,nﬂ

Money in London
LONDON, March 11, Mongy 44 4%
per vent,  DHscount rate, short and thren
months' hills 0% per cent
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German Bank Statement

BERLIN, Murch LL—The  weekly
statement of the lmperial Bank of Ger-
muapy shows: Gald reserve, 458,000,000
marks, inereased B40.000 marks; commug.
clal piiesr and treusury bllls 5.862,000..
000 marks, increased 71,000,000 marky;
clroulstion and banking notes, 6632000,
000 marks, decreased 50,000,000 warke
Gold reserve covering olrculation and
panking notes Increased to 37.8 per cent.
tram 31.5 per cent. BMoney borrowed by
loan banks on collateral degroased 164,
400,000 marks to 1345000000 marks

IMPROVEMENT IN BUSINESS SHOWS

S ot e

BY LACK OF CARS TO MOVE FREJQ
Shortage on Railroads of United States and Canada . ‘

20,551 on First of Presen

Trade Balance $4,130,590 in February

fonereta evidence of the profperois
Buklhess conditions now pravalling in the
aountey I8 contalned In the [dleoay state
ment of the Ameriean Ballwnys Assoofn-
tion ns of Mareh 1. The statement showa
that on the firat of the present manth thers
Wik a net shortage of frelght cars on the
ralltonds of the 'nlted Sintes and Cans
ndn of 20061 compared with a net surpine
of 21,485 on Fobrunty 1

The change In conditions (Fom & Fear
age 4 very cleafly indloated, when It Is
tiken Into consideration thnt on Mardh
1, 1886, there wne o net surplus of (dle
carsd on siding of the rallronds of 321,747,
On April 1 lnst yesr there were 227,084
Idle cnrr nnd sinee that thvme the amount
haa been steadily doereancd, the demnnde |
an the rallronds for the movement of
fralght taking all of the cirs

The bax car shortage was the largest
af the total last month  The principal
shortage of thin type of car was wost of
Chicago, pafticulnrly In the Narthwest,
Weant of Chicage the box oar .'-hnr'tnm!l
haa fnoreasad 5000 sines Februnry 1. The
coil vAr shortage In the East more than
doubled,

In taking Irto consideration the litge
number of cars which are now needed It
must bo noted that a large number of them
are tled up In frelght yards loaded wﬂhl
gooda Bound for Surope whieh ¢annot be
unlonded bacause of thie Inck of ahilps, Doe
mesitio buniness has also improved and the |
detiande for cars far the movement of
frefght in the United Staten |s very large. |

The Cforoign trade »f the port of T"hila- |
deiphin contintien to expand l-'|:llrnn|
cume out teday on the business done with
foreign countries during Febroary, 'T'hv;']

Financial Briefs

Cappor exporte from Allnntie ports for
the weok ended March 0 total G116 tons;
sinee March 1, 5310 tons,

The Willys-Overlund Company and sub.
sidinry  companies repart for the wenr
ended December 31, net Increaks of $10,-
STO6TH Thin e eqatvalent th 4676 per

a0 common stoek, alter
w 7 per cent. dividend on
erred.

The elty of Quiney, Masi, will recelve
B untll 10 A m,, March 10, for the pur-
chase at digeount of o temporary lonn of
$200,000, ‘The oity of Everett, Mans, will
recelve bids until 12 noon, March 14, for

purchise at digcount of a $190.000 lonn.

Two moemberships In  the Chicago
Ronrd of Trade have been sold at §4200
each, net to the buyer. 12 Do Hulbur,
¢, Perhall, H, H, Wickersham, Jr., |
Thomas B, Hunter and H. M. Beasell
huve applied for membership in the
boaird,

Transfer books of the Philadelphin
Electric  Company  gold trust  certificate
68 will elosn Mureh 15 and reopen April
1 for Intercst payment.

Commercinl fallures this week In the
United States were 377, agninst 380 Inst
weok and B32 corresponding week Inst
year,

—_—

ment Bankers' Assoctation will hold |ty
next meeting on Mareh 17 at the Belvi-
dere Hotel, Haltlmore.

At the elevanth annunl meeting of the
Bethlehem Steel Corporation, to be held
April 4, sharcholders will be asked to !
upprove of the purchase of the property
and assets of the Pennsylvania Steel Com-
Hany.

The Woard of governorz of the hwn.nl-|

*“Trade reportn vary
Httle In tenor from those of proceding
weoks, the story they tell belng one of
sustained activity, with production much
below unstinted dematd. Buying in most
parte of the country proceeds on an exe.
tenslve seile, car shortages and embar-
goer have become more seclotls, vesdeld to
tuke out exports ure locking, the scarcity
of dyestuffs is noute and lhbor is in seant
supply,

The Now York Subtreasury gained $169..
000 from banks yesterday.

Broadatreot's any:

The Sliver King Consolldated Mining
Company report for the yeur ended Jan-
uary 1 shows net recolpts of $22,173, with
totinl surplus, $I3Z.644.

MMroectors of the Southern Railway held
their regular monthly meoting yesterday,
bt took no aotlon on preferred dividends,
The dividenl was passed one years ago.
Laist poyment was 2 per ecent. In sorip, de-
clared 18 months ngo.

The New York Central has placed an
order for 1000 hox cars with the Amerls
can Car and Foundry Company. 1t s
nald o further arder for 4000 ears will bo
prliced The Atlantle Coast Linoe hus
plneed an order with the Pressed Stesl
Car Company for 100 underfriamesd.

Grogs earnings of 30 rallroads for the
fourth week In February were $16,473,038,
compared with $11,858.792 for the corre-
sponding week In 1915, or an increase of
$4.810,240,
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Partlculars on applicaties

A.B. Leach &

116 BOUTH FOURTH STREET

Bell Phone—Lambard 287
New York Chicage Hoslea

J. K. Rice, Jr & Co. Buy &
Acolian Weber Piano & Piands

| Vietor Talking Machine
Inguiries Invited

CE, Jr, & 8
j .J;L-.lf:u g!n_u_r J’:lﬂl,_ B4 Wall 88




